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TOGETHER with all and singular the rights, members, hereditaments, and appurtenatees to the sae Lelonwing or in any way
incident or appertaininmg, incduding all hailt-in stoves and refrigerators, heating, ax condhtioning. plambing and electnical fivtures. wall
to wall carpeting, fences and gates. and any other equipment or fivtuze pow or hereatter dtached connected or fitted i any manner,
it being the intention of the parties hereto that alb such fivtures and equipiment, other than household turmtone,

be cotnideral a part of
the realty,
I TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgasee, its shovessors and assigus forever. l
The Mortgagor represents and warrants that said Mortuagor is seized of the sbove Jdescribed premises in foe simple absolute; that

the above described premises are free and clear of all liens or other encinnbrances: that the Mortgagur is Law fully empowered to con-
vey or encumber the same; and that the Mortzagor will forever defend the suid premises unto the Mortgager, ity successors and assigns,
from and against the Mortgagor and every person whomsoever lawfuily clannng or o daim the sone or o part theiceof.

THE MORTGAGOR COVEXANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be alvanced hereafter, at the option of the
Mortuapee. for the pavment of taxes, or public assessmients, hazard jusurance preminms, repairs ar vther such purposes pursuant to the
provisions of this mortgage, and also for any loas or advances that may hereafter e made by the Mortgagee to the Mottzazor under
the authority of Sec. 43-35. 1962 Code of laws of South Caroling, as amended, or sinidar statutes: and Wb sums so advaced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atel shuadl be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter to be eredtaal, insnred
s¢ainst doss by fire. windstorm and other hazards in a sumn pot less than the balance due hereunder at any tune aed G company or
companivs averplable tu the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance 0 the Mortwagee and
ajrees that o1l such policies shali be held by the Mortzagee should it so require and chall inclunde Yuss pavable Janses in Enor of the
\Mortzazee: and in the event of Joss, Mortzagor will give immediate notice thereof to the Mortgagee by registered il and should the
Mortgagor ot any time fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager may cause

such inprovements to be iusured in the name of the Mortgagor and reimburse itself for the oot of such insturane, with interest as
hereinabove provided.

1. That the Mortgswor will keep all improvements upon the mortgared premises in good repair, and should Morteazor fail to do
w0 the Mortoigee may. a4t its option, enter upon said premises and mabe whatever repairs are necessans atd churse the expenses tor such
repairs to the mortgage debt and collet the same under this mortgase, with interest as hereinabove provideal.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olbli_gatt.‘d
umler the indebtedness sevured hereby in a suin sufficient to pay the mortiage debl with the Morteavee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any anmount so paid shall become a part of the mortgage
debt.

6. That Mortgavor aurees to pay all taxes arul other public assessmweuts levied azainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payeent, amd should the Mort-
gagor Lail to pay such taaes and assessments when the same shall fall due the Mortgagee vy at its option. pay the same aml charge
the amonnts so paid to the mortgage debt and collect the same under this mortrage. with interest as abuve provided.

7. That if this mortgage secures a “construction loan”, the Murtusvor aurees that the prinvipal amount o{ the indebtedness hereb}'
sectired shall be disbarsed to the Mortgagor i periodic payments, as constriction progresses, in accordance with the terms and condi-

tivns of a4 Construction Loan Agzreement which is separately exccuted but is urade a part of this mortgage and incorporated herein by
reference.

S, Fhat the Mortmavor will not farther encamber the premises above desoribedl without the prior conseut of the Mortgaree, and
Jhould the Muortgavor so encunber such premises. the Mortgager may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any procecdings necessary to collect said indebtedness.

9. That shonkl the Mottzazor alienate the morteaged premises by Contract of Sake. Bond for Title, or Deaal of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable ant as requited Dy the Association for processing the
assnption. furnish the Association with a copy of the Contract of Sale, Boud for Title or Deed of Comesaxe, and have the interest

-

s rate on the Joan halince evisting at the tine of tratsfer modified by increaing the interest rate on the saikl Ioan balunce to the maxi-
’ wmn rate per annum pernmnitted to be chargesd at that time by applicable South Caroling Liw. or a lesser increase in interest rate as may
' he determined by the Awocistion. The Association will notify the Mortzaeor or his purchaser of the new interest rate and monthly pay-

ments, and will st him o new passbook. Should the Mosteazor, or Lis Purchiasr, fal to comply with the provisions of the within
paragraph. the Mortgawee, at its option. may declare the indebtedniess herehy wenred to be immediately due and payable and may
irstitute any proceedings necessary to collect said indebtedness.

10. That should the Morteazor fail to nuke pavinents of principal andd interest as due on the promissery note and the same shall be '
unpaid for a period of thinty (307 days or if there should be any fubire to comaply with ard alade by any by-laws or the charter of I
; the Morteaver, or any stipulstions set out in this morteage. the Mortgagee at its option mas swnte to the Morteagor at his last known i
{ adidress wiving him thirts ¢ 30) davs in which to rectify the sid defanlt and should the Mortuazor ful to rectily said default within the 1
wid thirty duvs the Mortiecee, niay, st its option, increase the frterest rate on the loan balnee fur the rentining term of the loan or g
for a lesser termn to the inavimuns rate por annim permitted to be Curoed it that tme T applicable Sonth Carolina law. or a lesser
increase rate as may be determined Ty the Asaciation. The monthly pavinents w B b adinsted accordingly.

s

11. That Jioukd the Mortzavor Fail to mudhe paviments of principal and intereat s due oncthe promisson note ared shoukd any monthly
installment becomne past due for a period in excess of 15 davs. the Morteagee way collect a “late e not to eaeensdt an amount

cqual to five (5377 ) por centum of amy sch prast due installmnent in onder to cover the extra expense incident to the handling of such
: delinguent pavments.

12. That the Mortwaror herebiy assivns to the Mortiacee, its sucoessors b assiamns Al the rents fenos aned profits accening from
the mortvaged premises. retaining the right to collect the same so Fone as the Jelt hereby securad s not in arrears of pavment. but
shoukd any part of the principal indebtedues, or interest. taws, or fire anrace premimns, be past diie and unpaid. the Mortgagee
may without notice or fnrther procendings take over the mortwaged premases if they shall be occupied Ty a tenant or tenants. and
collect said rents and profits and apply the e to the indebtednes Bopdbn saonnead withon? Liahility to aovount for amthing more :
than the rents and profits actually collected, Toss the cost of oollection and Ly teromt s anthorire]  npon regquest by Mortzagee. to !
make all rental payvments dinct to the Mortvacee withont liability to the Mortooor unti] notfied to the contrary by the Mortoavee:
and shonuld said premises at the time of such defandt be occnpied by the Moteacor, the Motz o apphlv to the Tudee of the
! Connty Court or to any Judee of the Court of Connmon Floas who <hall be resrlent or preiding i the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of waid premises and collect arch ronts and profits, apphiing said rents after pay-

ing the (ost of collection, to the morteive debt without labilhty © acconnt for anything nore than the rents amd profits actoally
collectesd.
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13. That the Mortragee. at its option. may require the Mortaazor to pay to the Metaoee on the first day of exch manth until the
note secured hereba i fully paid, the follow ine st in addition to the pasments of prne ipal andd anterost provides] o said note: a smn
equal to the prommms that will neat become dize and pasable on pelcics of nartaae doaranty iearanee o if appheable t, fire and other
hazard insurance covering the mortgaged property. plos tives and asaessments nest Jue on the piorteaszed premises Gall as estimated by
the Morteareed ks all snms already paid therd for, divided T 20 anmber of nionthis o elgne Lefore one month prior to the date when
such preminrns. tasves and asesancnts will be due and pasables sech v to be be M by Mortwasee to pay saild preminms, taves and
wwcial asewnents, Shonkd these payments exvered the mnount of paanents a tualh

aade Tiv the Maorteazee for baves, assessanents, or

inf"r‘"‘“' preminms, the excess mav b credited By the Maorteavee on withsergrient pavinents to he nele b the Morteaor: 1f. however. ﬁ:;
arit sirmis shall be insufficient to make said pavments whe n the same Bl Bocomie due and pasabbe the Morteacor hall pay to the it Fi
Morteever any atonnts necessary tomake up the deficiiney. The Mortgaeror funther azrees theet at the ctal of ten vears from the date » 13
hereof. Mortzacee nov, at its eption apply for tenewal of mottraee sogedy or cimilar fnerraser i appdicalde? covering the hialance E :
then momaining (e on the mortzaee debt ad the Morteacor mav ot its ophion. pay the smabe proannm poauiited for the remaining %
vears of the torms or the Mortcao e sy pay such prominme aad add the cane to e anoate e et owhiclevent the Morteazor <hall I‘D s
repray Lo Mostooaee orch preminm pasmient, with mmterest at the rote sapeofu din cand proneseny note i eqn i monthly instalhments o :
onet the remnning parvinent pe r1on] g .
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